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���&$87,21 

$8720$7,&�(48,30(17��$XWRPDWLF�HTXLSPHQW�PD\�VWDUW�
VXGGHQO\�ZLWKRXW�ZDUQLQJ� 

,163(&7�7+(�(48,30(17�'$,/<��,QVSHFW�WKH�HTXLSPHQW�IRU�
ZRUQ�RU�EURNHQ�SDUWV�RQ�D�GDLO\�EDVLV���'R�QRW�RSHUDWH�WKH�HTXLS�
PHQW�LI�\RX�DUH�XQFHUWDLQ�DERXW�LWV�FRQGLWLRQ� 

1(9(5�02',)<�7+(�(48,30(17��'R�QRW�PRGLI\�WKH�HTXLSPHQW�
XQOHVV�WKH�PDQXIDFWXUHU�SURYLGHV�ZULWWHQ�DSSURYDO� 

12,6(�+$=$5'��<RX�PD\�EH�LQMXUHG�E\�ORXG�QRLVH��+HDULQJ�
SURWHFWLRQ�PD\�EH�UHTXLUHG�ZKHQ�XVLQJ�WKLV�HTXLSPHQW� 

5($'�7+(�0$18$/�� UHDG�
DQG� DOO�VDIHW\�� DQG�PDLQWHQDQFH�

LQ�WKH�  

75$,1,1*��$OO� PXVW�EH� EHIRUH�
HTXLSPHQW� 

(48,30(17� +$=$5'�� FDQ�FDXVH�WKH�
WR� RU�VWDUW�� DQG�UHVXOW�LQ�

LQMXU\� 

/2&.�287���7$*-287��)DLOXUH�WR�GH-HQHUJL]H��GLVFRQQHFW��ORFN�
RXW�DQG�WDJ-RXW�DOO�SRZHU�VRXUFHV�EHIRUH�SHUIRUPLQJ�HTXLSPHQW�
PDLQWHQDQFH�FRXOG�FDXVH�VHULRXV�LQMXU\�RU�GHDWK� 

35(6685(�5(/,()�352&('85(��$OZD\V�IROORZ�WKH�SUHVVXUH�
UHOLHI�SURFHGXUH�LQ�WKH�HTXLSPHQW�LQVWUXFWLRQ�PDQXDO� 

.((3�(48,30(17�*8$5'6�,1�3/$&(��'R�QRW�RSHUDWH�WKH�
HTXLSPHQW�LI�WKH�VDIHW\�GHYLFHV�KDYH�EHHQ�UHPRYHG� 

.12:�:+(5(�$1'�+2:�72�6+87�2))�7+(�(48,30(17�,1�&$6(�2)�
$1�(0(5*(1&< 

:($5�6$)(7<�*/$66(6��)DLOXUH�WR�ZHDU�VDIHW\�JODVVHV�ZLWK�
VLGH�VKLHOGV�FRXOG�UHVXOW�LQ�VHULRXV�H\H�LQMXU\�RU�EOLQGQHVV� 

352-(&7,/(�+$=$5'��<RX�PD\�EH�LQMXUHG�E\�YHQWLQJ�OLTXLGV�RU�
JDVHV�WKDW�DUH�UHOHDVHG�XQGHU�SUHVVXUH��RU�IO\LQJ�GHEULV� 

67$7,&�&+$5*(��)OXLG�PD\�GHYHORS�D�VWDWLF�FKDUJH�WKDW�PXVW�EH�
GLVVLSDWHG�WKURXJK�SURSHU�JURXQGLQJ�RI�WKH�HTXLSPHQW��REMHFWV�WR�
EH�VSUD\HG�DQG�DOO�RWKHU�HOHFWULFDOO\�FRQGXFWLYH�REMHFWV�LQ�WKH�GLV�
SHQVLQJ�DUHD���,PSURSHU�JURXQGLQJ�RU�VSDUNV�FDQ�FDXVH�D�KD]DUG�
RXV�FRQGLWLRQ�DQG�UHVXOW�LQ�ILUH��H[SORVLRQ�RU�HOHFWULF�VKRFN�DQG�
RWKHU�VHULRXV�LQMXU\� 

3523����:$51,1*��:$51,1*��7KLV�SURGXFW�FRQWDLQV�FKHPLFDOV�
NQRZQ�WR�WKH�6WDWH�RI�&DOLIRUQLD� 

:($5�5(63,5$725��7R[LF�IXPHV�FDQ�FDXVH�VHULRXV�LQMXU\�RU�
GHDWK�LI�LQKDOHG���:HDU�D�UHVSLUDWRU�DV�UHFRPPHQGHG�E\�WKH�IOXLG�
DQG�VROYHQW�PDQXIDFWXUHU¶V�6DIHW\�'DWD�6KHHW� 

72;,&�)/8,'�	�)80(6��+D]DUGRXV�IOXLG�RU�WR[LF�IXPHV�FDQ�
FDXVH�VHULRXV�LQMXU\�RU�GHDWK�LI�VSODVKHG�LQ�WKH�H\HV�RU�RQ�WKH�VNLQ��
LQKDOHG��LQMHFWHG�RU�VZDOORZHG��/($51�DQG�.12:�WKH�VSHFLILF�
KD]DUGV�RU�WKH�IOXLGV�\RX�DUH�XVLQJ� 

),5(�$1'�(;3/26,21�+$=$5'��,PSURSHU�HTXLSPHQW�JURXQG�
LQJ��SRRU�YHQWLODWLRQ��RSHQ�IODPH�RU�VSDUNV�FDQ�FDXVH�D�KD]DUGRXV�
FRQGLWLRQ�DQG�UHVXOW�LQ�ILUH�RU�H[SORVLRQ�DQG�VHULRXV�LQMXU\� 

0(',&$/�$/(57��$Q\�LQMXU\�FDXVHG�E\�KLJK�SUHVVXUH�OLTXLG�FDQ�
EH�VHULRXV��,I�\RX�DUH�LQMXUHG�RU�HYHQ�VXVSHFW�DQ�LQMXU\� 

¨ *R�WR�DQ�HPHUJHQF\�URRP�LPPHGLDWHO\� 

¨ 7HOO�WKH�GRFWRU�\RX�VXVSHFW�DQ�LQMHFWLRQ�LQMXU\� 

¨ 6KRZ�WKH�GRFWRU�WKLV�PHGLFDO�LQIRUPDWLRQ�RU�WKH�PHGLFDO�DOHUW�
FDUG�SURYLGHG�ZLWK�\RXU��DLUOHVV�VSUD\�HTXLSPHQW� 

*(7�,00(',$7(�0(',&$/�$77(17,21��7R�SUHYHQW�FRQWDFW�ZLWK�
WKH�IOXLG��SOHDVH�QRWH�WKH�IROORZLQJ� 

· 1HYHU�SRLQW�WKH�JXQ�YDOYH�DW�DQ\RQH�RU�DQ\�SDUW�RI�WKH�ERG\� 

· 1HYHU�SXW�KDQG�RU�ILQJHUV�RYHU�WKH�VSUD\�WLS� 

· 1HYHU�DWWHPSW�WR�VWRS�RU�GHIOHFW�IOXLG�OHDNV�ZLWK�\RXU�KDQG��
ERG\��JORYH�RU�UDJ� 

,W�LV�WKH� RI�WKH� WR� WKLV� WR�WKH� RI�WKH�  

)RU� VHH�WKH�  

3,1&+�32,17�+$=$5'��0RYLQJ�SDUWV�FDQ�FUXVK�DQG�FXW��3LQFK�
SRLQWV�DUH�EDVLFDOO\�DQ\�DUHDV�ZKHUH�WKHUH�DUH�PRYLQJ�SDUWV� 
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· $OZD\V�ZHDU�DSSURSULDWH�SHUVRQDO�SURWHFWLYH�HTXLSPHQW�DQG�FRYHU�DOO�VNLQ�ZKHQ�VSUD\LQJ��VHUYLFLQJ�HTXLSPHQW��
RU�ZKHQ� LQ� WKH� ZRUN� DUHD�� 3URWHFWLYH� HTXLSPHQW� KHOSV� SUHYHQW� VHULRXV� LQMXU\�� LQFOXGLQJ� ORQJ-WHUP� H[SRVXUH��
LQKDODWLRQ�RI�WR[LF�IXPHV��PLVWV�RU�YDSRUV��DOOHUJLF�UHDFWLRQ��EXUQV��H\H�LQMXU\�DQG�KHDULQJ�ORVV��7KLV�SURWHFWLYH�
HTXLSPHQW�LQFOXGHV�EXW�LV�QRW�OLPLWHG�WR� 

à $� SURSHUO\� ILWWLQJ� UHVSLUDWRU�� ZKLFK� PD\� LQFOXGH� D� VXSSOLHG-DLU� UHVSLUDWRU�� FKHPLFDOO\� LPSHUPHDEOH� JORYHV��
SURWHFWLYH� FORWKLQJ� DQG� IRRW� FRYHULQJV� DV� UHFRPPHQGHG� E\� WKH� IOXLG� PDQXIDFWXUHU� DQG� ORFDO� UHJXODWRU\�
DXWKRULW\� 

à 3URWHFWLYH�H\HZHDU�DQG�KHDULQJ�SURWHFWLRQ� 

72;,&�)/8,'�25�)80(6�+$=$5' 

· 7R[LF� IOXLGV� RU� IXPHV� FDQ� FDXVH� VHULRXV� LQMXU\� RU� GHDWK� LI� VSODVKHG� LQ� WKH� H\HV� RU� RQ� VNLQ�� LQKDOHG� RU�
VZDOORZHG� 

· 5HDG�6DIHW\�'DWD�6KHHW��6'6��IRU�KDQGOLQJ�LQVWUXFWLRQV�DQG�WR�NQRZ�WKH�VSHFLILF�KD]DUGV�RI�WKH�IOX-�LGV�\RX�DUH�
XVLQJ��LQFOXGLQJ�WKH�HIIHFWV�RI�ORQJ-WHUP�H[SRVXUH� 

· :KHQ�VSUD\LQJ��VHUYLFLQJ�HTXLSPHQW��RU�ZKHQ� LQ� WKH�ZRUN�DUHD��DOZD\V�NHHS�ZRUN�DUHD�ZHOO�YHQWL-� ODWHG�DQG�
DOZD\V�ZHDU�DSSURSULDWH�SHUVRQDO�SURWHFWLYH�HTXLSPHQW��6HH�3HUVRQDO�3URWHFWLYH�(TXLSPHQW�ZDUQLQJV�LQ�WKLV�
PDQXDO� 

· 6WRUH�KD]DUGRXV�IOXLG�LQ�DSSURYHG�FRQWDLQHUV��DQG�GLVSRVH�RI�LW�DFFRUGLQJ�WR�DSSOLFDEOH�JXLGHOLQHV� 

6.,1�,1-(&7,21�+$=$5' 

· +LJK-SUHVVXUH�IOXLG�IURP�JXQ��KRVH�OHDNV��RU�UXSWXUHG�FRPSRQHQWV�ZLOO�SLHUFH�VNLQ��7KLV�PD\�ORRN�OLNH�MXVW�D�FXW��
EXW�LW�LV�D�VHULRXV�LQMXU\�WKDW�FDQ�UHVXOW�LQ�DPSXWDWLRQ��*HW�LPPHGLDWH�VXUJLFDO�WUHDWPHQW� 

· 'R�QRW�SRLQW�WKH�JXQ�DW�DQ\RQH�RU�DW�DQ\�SDUW�RI�WKH�ERG\� 

· 'R�QRW�SXW�\RXU�KDQG�RU�ILQJHUV�RYHU�WKH�JXQ�IOXLG�QR]]OH� 

· 'R�QRW�VWRS�RU�GHIOHFW�OHDNV�ZLWK�\RXU�KDQG��ERG\��JORYH��RU�UDJ� 

· 'R�QRW�³EORZ�EDFN´�IOXLG��WKLV�LV�QRW�DQ�DLU�VSUD\�V\VWHP� 

· )ROORZ�3UHVVXUH�5HOLHI�3URFHGXUH��SDJH�����ZKHQ�\RX�VWRS�VSUD\LQJ�DQG�EHIRUH�FOHDQLQJ��FKHFNLQJ��RU�VHUYLFLQJ�
HTXLSPHQW� 

· 8VH�ORZHVW�SRVVLEOH�SUHVVXUH�ZKHQ�IOXVKLQJ��SULPLQJ��RU�WURXEOHVKRRWLQJ� 

· (QJDJH�SLVWRQ�VDIHW\�ORFN�ZKHQ�QRW�VSUD\LQJ� 

· 7LJKWHQ�DOO�IOXLG�FRQQHFWLRQV�EHIRUH�RSHUDWLQJ�WKH�HTXLSPHQW� 

· &KHFN�KRVHV��WXEHV��DQG�FRXSOLQJV�GDLO\��5HSODFH�ZRUQ�RU�GDPDJHG�SDUWV�LPPHGLDWHO\��+LJK�SUHV-�VXUH�KRVH�
FDQQRW�EH�UHFRXSOHG��UHSODFH�WKH�HQWLUH�KRVH� 

%851�+$=$5' 

· (TXLSPHQW�VXUIDFHV�DQG�IOXLG�WKDW¶V�KHDWHG�FDQ�EHFRPH�YHU\�KRW�GXULQJ�RSHUDWLRQ��7R�DYRLG�VHYHUH�EXUQV��
GR�QRW�WRXFK�KRW�IOXLG�RU�HTXLSPHQW��:DLW�XQWLO�HTXLSPHQW�IOXLG�KDV�FRROHG�FRPSOHWHO\� 
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),5(�$1'�(;3/26,21�+$=$5' 

· )ODPPDEOH�IXPHV��VXFK�DV�VROYHQW�DQG�SDLQW�IXPHV��LQ�ZRUN�DUHD�FDQ�LJQLWH�RU�H[SORGH��7R�KHOS�SUHYHQW�ILUH�DQG�
H[SORVLRQ� 

à 8VH�HTXLSPHQW�RQO\�LQ�ZHOO�YHQWLODWHG�DUHD� 

à (OLPLQDWH�DOO� LJQLWLRQ�VRXUFHV��VXFK�DV�SLORW� OLJKWV�� FLJDUHWWHV�� SRUWDEOH�HOHFWULF� ODPSV��DQG�SODVWLF�GURS� FORWKV�
�SRWHQWLDO�VWDWLF�DUF�� 

à 'R�QRW�SOXJ�RU�XQSOXJ�SRZHU�FRUGV�RU�WXUQ�OLJKWV�RQ�RU�RII�ZKHQ�IODPPDEOH�IXPHV�DUH�SUHVHQW� 

à .HHS�WKH�ZRUN�DUHD�IUHH�RI�GHEULV��LQFOXGLQJ�VROYHQW��UDJV��DQG�JDVROLQH� 

à *URXQG�HTXLSPHQW�DQG�FRQGXFWLYH�REMHFWV��6HH�*URXQGLQJ��SDJH��� 

à +ROG�JXQ�ILUPO\�WR�VLGH�RI�JURXQGHG�SDLO�ZKHQ�WULJJHULQJ�LQWR�SDLO� 

à 8VH�RQO\�JURXQGHG�KRVHV� 

à ,I�WKHUH�LV�VWDWLF�VSDUNLQJ�RU�\RX�IHHO�D�VKRFN��VWRS� RSHUDWLRQ� LPPHGLDWHO\��'R�QRW�XVH�HTXLSPHQW�XQWLO�\RX�
LGHQWLI\�DQG�FRUUHFW�WKH�SUREOHP� 

(48,30(17�0,686(�+$=$5' 

· 0LVXVH�FDQ�FDXVH�VHULRXV�LQMXU\�RU�GHDWK� 

· )RU�SURIHVVLRQDO�XVH�RQO\� 

· 8VH�HTXLSPHQW�RQO\�IRU�LWV�LQWHQGHG�SXUSRVH��&DOO�\RXU�&DUOLVOH�GLVWULEXWRU�IRU�LQIRUPDWLRQ� 

· 5HDG�PDQXDOV��ZDUQLQJV��WDJV��DQG�ODEHOV�EHIRUH�RSHUDWLQJ�HTXLSPHQW��)ROORZ�LQVWUXFWLRQV� 

· &KHFN�HTXLSPHQW�GDLO\��5HSDLU�RU�UHSODFH�ZRUQ�RU�GDPDJHG�SDUWV�LPPHGLDWHO\� 

· 'R�QRW�DOWHU�RU�PRGLI\�HTXLSPHQW��8VH�RQO\�&DUOLOVH�SDUWV�DQG�DFFHVVRULHV� 

· 'R�QRW�H[FHHG�WKH�PD[LPXP�ZRUNLQJ�SUHVVXUH�RU�WHPSHUDWXUH�UDWLQJ�RI�WKH�ORZHVW�UDWHG�V\VWHP�FRPSRQHQW��
6HH�7HFKQLFDO�'DWD�LQ�DOO�HTXLSPHQW�PDQXDOV� 

· 8VH�IOXLGV�DQG�VROYHQWV�WKDW�DUH�FRPSDWLEOH�ZLWK�HTXLSPHQW�ZHWWHG�SDUWV��6HH�7HFKQLFDO� 'DWD� LQ�DOO�HTXLSPHQW�
PDQXDOV��5HDG�IOXLG�DQG�VROYHQW�PDQXIDFWXUHU¶V�ZDUQLQJV� 

· 5RXWH�KRVHV�DQG�FDEOHV�DZD\�IURP�WUDIILF�DUHDV��VKDUS�HGJHV��PRYLQJ�SDUWV��DQG�KRW�VXUIDFHV� 

· 'R�QRW�XVH�KRVHV�WR�SXOO�HTXLSPHQW� 

· &RPSO\�ZLWK�DOO�DSSOLFDEOH�VDIHW\�UHJXODWLRQV� 

35(6685,=('�$/80,180�3$576�+$=$5' 

· 'R� QRW� XVH� �����-WULFKORURHWKDQH�� PHWK\OHQH� FKORULGH�� RWKHU� KDORJHQDWHG� K\GURFDUERQ� VROYHQWV� RU� IOXLGV�
FRQWDLQLQJ� VXFK� VROYHQWV� LQ� SUHVVXUL]HG� DOXPLQXP�HTXLSPHQW��6XFK� XVH� FDQ� FDXVH� VHULRXV� FKHPLFDO� UHDFWLRQ�
DQG�HTXLSPHQW�UXSWXUH��DQG�UHVXOW�LQ�GHDWK��VHULRXV�LQMXU\��DQG�SURSHUW\�GDPDJH� 
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6SUD\LQJ�RU�GLVSHQVLQJ�IOXLGV�WKDW�FRQWDLQ�LVRF\DQDWHV�FUHDWHV�SRWHQWLDOO\�KDUPIXO�PLVWV��YDSRUV��DQG� 

DWRPL]HG�SDUWLFXODWHV� 

· 5HDG�DQG�XQGHUVWDQG�WKH�IOXLG�PDQXIDFWXUHU¶V�ZDUQLQJV�DQG�6DIHW\�'DWD�6KHHW��6'6��WR�NQRZ�VSHFLILF�KD]DUGV�
DQG�SUHFDXWLRQV�UHODWHG�WR�LVRF\DQDWHV� 

· 8VH�RI�LVRF\DQDWHV�LQYROYHV�SRWHQWLDOO\�KD]DUGRXV�SURFHGXUHV��'R�QRW�VSUD\�ZLWK�WKLV�HTXLSPHQW�XQOHVV�\RX�DUH�
WUDLQHG��TXDOLILHG��DQG�KDYH�UHDG�DQG�XQGHUVWRRG�WKH� LQIRUPDWLRQ� LQ� WKLV�PDQXDO�DQG� LQ� WKH�IOXLG�PDQXIDFWXUHU¶V�
DSSOLFDWLRQ�LQVWUXFWLRQV�DQG�6'6� 

· 8VH� RI� LQFRUUHFWO\�PDLQWDLQHG� RU�PLV-DGMXVWHG� HTXLSPHQW�PD\� UHVXOW� LQ� LPSURSHUO\� FXUHG�PDWHULDO�ZKLFK� FRXOG�
FDXVH� RII� JDVVLQJ� DQG� RIIHQVLYH� RGRUV�� (TXLSPHQW� PXVW� EH� FDUHIXOO\� PDLQWDLQHG� DQG� DGMXVWHG� DFFRUGLQJ� WR�
LQVWUXFWLRQV�LQ�WKH�PDQXDO� 

· 7R�SUHYHQW� LQKDODWLRQ�RI� LVRF\DQDWH�PLVWV�� YDSRUV�DQG�DWRPL]HG�SDUWLFXODWHV�� HYHU\RQH� LQ� WKH�ZRUN�DUHD�PXVW�
ZHDU�DSSURSULDWH�UHVSLUDWRU\�SURWHFWLRQ��$OZD\V�ZHDU�D�SURSHUO\�ILWWLQJ�UHVSLUDWRU��ZKLFK�PD\�LQFOXGH�D�VXSSOLHG-DLU�
UHVSLUDWRU��9HQWLODWH�WKH�ZRUN�DUHD�DFFRUGLQJ�WR�LQVWUXFWLRQV�LQ�WKH�IOXLG�PDQXIDFWXUHU¶V�6'6� 

· $YRLG�DOO�VNLQ�FRQWDFW�ZLWK� LVRF\DQDWHV��(YHU\RQH� LQ� WKH�ZRUN�DUHD�PXVW�ZHDU�FKHPLFDOO\� LPSHUPHDEOH�JORYHV��
SURWHFWLYH�FORWKLQJ�DQG�IRRW�FRYHULQJV�DV�UHFRPPHQGHG�E\�WKH�IOXLG�PDQXIDFWXUHU�DQG�ORFDO�UHJXODWRU\�DXWKRULW\��
)ROORZ� DOO� IOXLG� PDQXIDFWXUHU� UHFRPPHQGDWLRQV�� LQFOXGLQJ� WKRVH� UHJDUGLQJ� KDQGOLQJ� RI� FRQWDPLQDWHG� FORWKLQJ��
$IWHU�VSUD\LQJ��ZDVK�KDQGV�DQG�IDFH�EHIRUH�HDWLQJ�RU�GULQNLQJ� 

· +D]DUG�IURP�H[SRVXUH�WR�LVRF\DQDWHV�FRQWLQXHV�DIWHU�VSUD\LQJ��$Q\RQH�ZLWKRXW�DSSURSULDWH�SHUVRQDO�SUR-� WHFWLYH�
HTXLSPHQW�PXVW�VWD\�RXW�RI�WKH�ZRUN�DUHD�GXULQJ�DSSOLFDWLRQ�DQG�DIWHU�DSSOLFDWLRQ�IRU�WKH�WLPH�SHULRG�VSHFLILHG�E\�
WKH�IOXLG�PDQXIDFWXUHU��*HQHUDOO\�WKLV�WLPH�SHULRG�LV�DW�OHDVW����KRXUV� 

· :DUQ�RWKHUV�ZKR�PD\�HQWHU�ZRUN�DUHD�RI�KD]DUG�IURP�H[SRVXUH�WR�LVRF\DQDWHV��)ROORZ�WKH�UHFRPPHQ-�GDWLRQV�RI�
WKH�IOXLG�PDQXIDFWXUHU�DQG�ORFDO�UHJXODWRU\�DXWKRULW\��3RVWLQJ�D�VLJQ�VXFK�DV�WKH�IROORZLQJ�RXWVLGH�WKH�ZRUN�DUHD�
LV�UHFRPPHQGHG� 
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6RPH�PDWHULDOV�PD\�EHFRPH�VHOI�LJQLWLQJ�LI�DSSOLHG�WRR�
WKLFN���5HDG�PDWHULDO�PDQXIDFWXHU¶V�ZDUQLQJV�DQG�6DIH�
W\�'DWD�6KHHW��6'6� 

.((3�&20321(176�$�DQG�%�
6(3$5$7( 
$YRLG�FURVV�FRQWDPLQDWLRQ�RI�$�DQG�%�PDWHULDOV���&XUHG�
PDWHULDO�LQ�IOXLG�OLQHV�DQG�SDVVDJHV�FRXOG�FDXVH�VHULRXV�
LQMXU\�RU�GDPDJH�HTXLSPHQW� 

1HYHU�LQWHUFKDQJH�FRPSRQHQW�$�DQG�FRPSRQHQW�%�ZHW�
WHG�SDUWV 

1HYHU�XVH�VROYHQW�RQ�RQH�VLGH�WKDW�KDV�EHHQ�FRQWDPL�
QDWHG�ZLWK�IOXLG�IURP�WKH�RWKHU�VLGH� 

02,6785(�6(16,7,9,7<�RI�,62�
&<$1$7(6 
([SRVXUH�WR�PRLVWXUH��VXFK�DV�KXPLGLW\��ZLOO�FDXVH�,62�
WR�SDUWLDOO\�FXUH�DQG�IRUP�VPDOO��KDUG��DEUDVLYH�FU\VWDOV���
7KHVH�EHFRPH�VXVSHQGHG�LQ�WKH�IOXLG�DQG�FDQ�GDPDJH�
HTXLSPHQW���(YHQWXDOO\��D�ILOP�ZLOO�GHYHORS�RQ�WKH�VXU�
IDFH�DQG�WKH�,62�ZLOO�EHJLQ�WR�JHO�DQG�LQFUHDVH�LQ�YLV�
FRVLW\� 

3DUWLDOO\�FXUHG�,62�ZLOO�UHGXFH�SHUIRUPDQFH�DQG�
WKH�OLIH�RI�DOO�ZHWWHG�SDUWV� 

· $OZD\V�XVH�D�VHDOHG�FRQWDLQHU�ZLWK�D�GHVLFFDQW�
GU\HU�LQ�WKH�YHQW��RU�D�QLWURJHQ�DWPRVSKHUH�LQ�WKH�
HPSW\�KHDGVSDFH�RI�WKH�FRQWDLQHU� 

· 1HYHU�VWRUH�,62�LQ�DQ�RSHQ�FRQWDLQHU� 

· .HHS�WKH�,62�SXPS�ZHW�FXS�RU�UHVHUYRLU��LI�LQ�
VWDOOHG��ILOOHG�ZLWK�DSSURSULDWH�OXEULFDQW��7KH�OXEUL�
FDQW�FUHDWHV�D�EDUULHU�EHWZHHQ�WKH�,62�DQG�WKH�
DWPRVSKHUH� 

· 8VH�RQO\�PRLVWXUH-SURRI�KRVHV�FRPSDWLEOH�ZLWK�
,62� 

· 1HYHU�XVH�UHFODLPHG�VROYHQWV��ZKLFK�PD\�FRQWDLQ�
PRLVWXUH��$OZD\V�NHHS�VROYHQW�FRQWDLQHUV�FORVHG�
ZKHQ�QRW�LQ�XVH� 

127( 

)2$0�5(6,16�ZLWK�����)$����
%/2:,1*�$*(176 

6RPH�IRDP�EORZLQJ�DJHQWV�ZLOO�IURWK�DW�WHPSHUDWXUHV 
DERYH����)�����&��ZKHQ�QRW�XQGHU�SUHVVXUH��HVSHFLDOO\�LI�
DJLWDWHG��7R�UHGXFH�IURWKLQJ��PLQLPL]H�SUHKHDWLQJ�LQ�D�FLU�
FXODWLRQ�V\VWHP�� 

&+$1*,1*�0$7(5,$/6 

$YRLG�HTXLSPHQW�GDPDJH�DQG�GRZQWLPH�ZKHQ�FKDQJLQJ�
PDWHULDOV� 

· )OXVK�HTXLSPHQW�PXOWLSOH�WLPHV�WR�PDNH�VXUH�LW�LV�FOHDQ� 

· $OZD\V�FOHDQ�WKH�IOXLG�VWUDLQHUV�DIWHU�IOXVKLQJ 

· &KHFN�ZLWK�WKH�PDWHULDO�PDQXIDFWXUHU�IRU�FKHPLFDO�FRP�
SDWLELOLW\� 

· :KHQ�FKDQJLQJ�EHWZHHQ�HSR[LHV�DQG�XUHWKDQHV�RU�
SRO\XUHDV��GLVDVVHPEOH�DQG�FOHDQ�DOO�ZHWWHG�SDUWV��
DQG�FKDQJH�KRVHV� 

127( 

*5281',1* 

&KHFN�ORFDO�HOHFWULFDO�FRGH�DQG�SURSRUWLRQHU�PDQXDO�IRU�
JURXQGLQJ�LQVWUXFWLRQV� 

*URXQG�VSUD\�JXQ�WKURXJK�FRQQHFWLRQ�WR�D�&DUOLVOH�DS�
SURYHG�JURXQGHG�IOXLG�VXSSO\�KRVH� 
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7R�HQJDJH�SLVWRQ�VDIHW\�ORFN��SXVK�NQRE�LQ�DQG�WXUQ�
FORFNZLVH��,I�HQJDJHG��JXQ�ZLOO�QRW�DFWXDWH� 

3,6721�6$)(7<�6723�/2&. 

7R�GLVHQJDJH�SLVWRQ�VDIHW\�ORFN��SXVK�NQRE�LQ�DQG�WXUQ�
FRXQWHUFORFNZLVH�XQWLO�LW�SRSV�RXW��7KHUH�ZLOO�EH�D�JDS�EH�
WZHHQ�NQRE�DQG�JXQ�ERG\� 
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3XVK�LQ�NQRE�
DQG�WXUQ�WR�WKH�
ULJKW�WR�ORFN�DQG�
VWRS�IOXLG� 

&ORVH�VKXW-RII�
YDOYHV�$�DQG�%�

 

���:$51,1* 

% $ 

$,5�35(6685(�.((36�*81�,1�
75,**(5('�326,7,21 

$�'$0$*('�2-5,1*�,1�7+(�$,5�9$/9(�
&$1�&$86(�7+(�*81�72�.((3�635$<�
,1*���6+87�2))�7+(�$,5�,00(',$7(/<���� 

 
7KHQ�HQJDJH�VDIHW\�VWRS��3XVK�NQRE�LQ�DQG�
WXUQ�FORFNZLVH���6KXW�RII�PDQXDO�YDOYHV� 
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���&ORVH�$-VLGH�DQG�%-VLGH�VKXW-RII�YDOYHV� 

���&RQQHFW�$��,62��DQG�%��5HVLQ��KRVHV�WR�
PDQLIROG� 

$ 
,62 

% 
5(6,1 

���(QJDJH�VDIHW\�VWRS�ORFN 

���&RQQHFW�PDQLIROG��ZLWK�$�DQG�%�KRVHV��WR�JXQ���&RQQHFW�EDOO�
YDOYH�WR���´�DLU�KRVH�DQG�FRQQHFW�PDLQ�DLU�WR�EDOO�YDOYH���8VH�4'�
&RXSOHU�WR�FRQQHFW�DLU�WR�JXQ� 

���.HHS�VKXW-RII�YDOYHV�FORVHG���'LVHQJDJH�VDIHW\�VWRS�ORFN�DQG�
WULJJHU�JXQ���3LVWRQ�ZLOO�DFWXDWH���1RWH�WUDYHO�RI�0L[�7LS���7KH�0L[�
7LS�ZLOO�FRPH�DSSUR[LPDWHO\�IOXVK�ZLWK�WKH�IURQW�RI�WKH�JXQ�ZKHQ�
WKH�JXQ�LV�WULJJHUHG���$LU�IORZ�VKRXOG�VWRS�ZKHQ�JXQ�LV�WULJJHUHG� 

1RW�WULJJHUHG 7ULJJHUHG—PL[�WLS�
FRPHV�IOXVK�ZLWK�IURQW� 

���7XUQ�RQ�DLU�DQG�RSHQ�EDOO�YDOYH��DLU����$LU�VKRXOG�QRZ�IORZ�
WKURXJK�WKH�PL[�WLS�ZLWK�JXQ�QRW�WULJJHUHG� 
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���$SSO\�OD\HU�RI�OXEULFDQW�RYHU�IURQW�RI�JXQ�WR�SUHYHQW�
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���(QJDJH�VDIHW\�VWRS�ORFN� 

���7XUQ�RQ�WKH�SURSRUWLRQHU���)ROORZ�DOO�PDQXIDF�
WXUHU¶V�LQVWUXFWLRQV�IRU�VWDUWLQJ�WKH�SURSRUWLRQHU� 

����)XOO\�RSHQ�%��5(6,1��VKXW-RII�YDOYH���7KHQ�
RSHQ�$��,62��VKXW-RII�YDOYH� 

����'LV-HQJDJH�VDIHW\�VWRS�ORFN� 

����7HVW�VSUD\�RQWR�FDUGERDUG�RU�SODVWLF���$GMXVW�SUHV�
VXUH�DQG�WHPSHUDWXUH�WR�JHW�GHVLUHG�UHVXOWV��� 
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����:KHQ�SUHVVXUH�DQG�WHPSHUDWXUH�DUH�VHW��DQG�WKH�
IRDP�LV�VDWLVIDFWRU\��WKH�JXQ�LV�UHDG\�WR�VSUD\��� 
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���&ORVH�VKXW-RII�YDOYHV�$�DQG�%���
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���7ULJJHU�RQWR�FDUGERDUG�RU�LQWR�ZDVWH�FRQWDLQHU�
WR�UHOLHYH�SUHVVXUH� 

���'LV-HQJDJH�VDIHW\�VWRS�ORFN� 

���(QJDJH�VDIHW\�VWRS�ORFN� 
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7R�UHOLHYH�SUHVVXUH�LQ�WKH�KRVH�
DIWHU�WKH�JXQ�LV�UHPRYHG��SODFH�WKH�
IOXLG�PDQLIROG�RYHU�FRQWDLQHUV��IDF�
LQJ�DZD\�IURP�\RX���9HU\�FDUHIXOO\�
RSHQ�WKH�VKXW-RII�YDOYHV���%H�DZDUH�
WKDW�WKH�IOXLG�ZLOO�VSUD\�VLGHZD\V��
IURP�WKH�IOXLG�SRUWV�ZKHQ�XQGHU�
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)OXLG�DQG�RU�DLU�KRVHV�QRUPDOO\�SRLQW�WR�WKH�UHDU���7KHVH�
PD\�EH�UHSRVLWLRQHG�WR�SRLQW�GRZQ� 

���&$87,21 

���)ROORZ�WKH�SUHVVXUH�UHOLHI�SURFHGXUH�RQ�SDJH�����
$OVR��VKXW�RII�SURSRUWLRQHU�DQG�UHOLHYH�V\VWHP�SUHV�

���'LVFRQQHFW�DLU�DQG�UHPRYH�IOXLG�PDQLIROG��� 

���'LVFRQQHFW�IOXLG�KRVHV�IURP�VZLYHOV��� 

5HPRYH�SOXJV 

$ 

% 

���$SSO\�WKUHDG�VHDODQW�WR�SOXJV�UHPRYHG�LQ�VWHS���DQG�
UHLQVWDOO�DV�VKRZQ���8VH�HOERZV�IURP�%RWWRP�,QOHW�.LW�
DQG�LQVWDOO�DV�VKRZQ�XVLQJ�SLSH�VHDODQW�RU�37)(�WDSH�
RQ�WKUHDGV����$VVHPEOH�VZLYHOV�WR�HOERZV���0DNH�VXUH�
WKDW�VPDOOHU�VZLYHO�LV�RQ�WKH�$�VLGH��5HDWWDFK�$�DQG��%�
KRVHV�PDNLQJ�VXUH�WKDW�DOO�$�FRPSRQHQWV�DUH�RQ�WKHLU�
FRUUHFW�VLGH�DQG�%�FRPSRQHQWV�DUH�RQ�WKHLU�FRUUHFW�

���5HPRYH�VZLYHOV�DQG�SOXJV��� 

5HPRYH�VZLYHOV 

1RWH�WKDW�$-VLGH�VZLYHO�LV�
VPDOOHU�WKDQ�%-VLGH�VZLYHO� 

���5HPRYH�4'�6WHP�IURP�UHDU�DLU�LQOHW�DQG�LQVWDOO�LQWR�
ERWWRP�DLU�LQOHW�ILWWLQJ���5HSODFH�VWUDS�VWXG�ZLWK�ERWWRP�
DLU�LQOHW�ILWWLQJ�DV�VKRZQ���,QVWDOO�����137�SOXJ�IURP�%RW�
WRP�,QOHW�.LW�LQWR�UHDU�LQOHW�DV�VKRZQ� 

5HPRYH�VWXG�DQG�UHSODFH�ZLWK�
ERWWRP�LQOHW�ILWWLQJ�DQG�4'�VWHP� 

���$WWDFK�IOXLG�PDQLIROG���5H-FRQQHFW�DLU���*XQ�LV�UHDG\�



(1 

'2&�31����������) 3DJH����RI��� 

0$,17(1$1&( 

%HIRUH�D�MRE�—�$SSO\�D�UHOHDVH�DJHQW�RU�OLJKW�FRDW�
RI�JUHDVH�WR�WKH�RXWVLGH�RI�WKH�JXQ�SULRU�WR�VSUD\LQJ�
WR�PDNH�FOHDQLQJ�HDVLHU� 

$V�QHHGHG� 

· &OHDQ�RXWVLGH�RI�JXQ�ZLWK�D�FRPSDWLEOH�VROYHQW���
7R�VRIWHQ�FXUHG�PDWHULDO�XVH�'\QDVROYH�&8-��RU�
DQ�HTXLYDOHQW�VROYHQW���127(��7KH�FOHDQLQJ�VRO�
YHQW�LV�QRW�UHFRPPHQGHG�IRU�IOXVKLQJ� 

· &OHDQ�WKH�PL[�WLS���6HH�S�������8VH�FRUUHFW�GULOO�
ELW���6RDN�LQ�'\QDVROYH�&8-��RU�HTXLYDOHQW�WR�
VRIWHQ�FXUHG�PDWHULDO���127(��WKH�GULOO�ELW�PD\�
EH�GLSSHG�LQ�VROYHQW�WR�DLG�LQ�FOHDQLQJ� 

· &OHDQ�WKH�PL[�FKDPEHU���6HH�S�������—�)ROORZ�
SUHVVXUH�UHOLHI�SURFHGXUH���$IWHU�SUHVVXUH�LV�UH�
OLHYHG���UHPRYH�PL[�FKDPEHU�IURP�JXQ���6RDN�LQ�
'\QDVROYH�&8-��RU�HTXLYDOHQW���8VH�FRUUHFW�GULOO�
ELW�WR�FOHDQ�LPSLQJHPHQW�SRUWV��� 

· &OHDQ�WKH�PXIIOHU�—�VRDN�LQ�FRPSDWLEOH�VROYHQW� 

· &OHDQ�IOXLG�PDQLIROG�—�.HHS�VHDOLQJ�IDFHV�FOHDQ�
ZKHQ�PDQLIROG�LV�UHPRYHG�IURP�JXQ���8VH�D�FRP�
SDWLEOH�VROYHQW���'R�QRW�VFUDWFK�RU�GDPDJH�WKH�
VHDOLQJ�IDFHV���$SSO\�D�ILOP�RI�JUHDVH�WR�WKH�PDQ�
LIROG�SRUW�RSHQLQJV� 

3RUW�RSHQLQJV 

722/6 
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0DQ\�FRPSRQHQWV�FDQ�EH�HDVLO\�WLJKWHQHG�RU�UH�
PRYHG�ZLW�D������QXW�GULYHU�LQFOXGLQJ� 

· 0L[�7LS 

· 6LGH�VHDOV 

· 0DQLIROG�6FUHZ 

· 0DQXDO�6KXW-RII�9DOYHV 

· 7ULJJHU�6FUHZ 
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$VVHPEOH�WKH�JUHDVH�JXQ�DV�VKRZQ���,QVWDOO�WKH���R]�WXEH�
RI�JUHDVH—UHPRYH�WKH�FDS�DQG�LQVWDOO�RSHQ�HQG�GRZQ�
ZDUG���5HPRYH�IRLO�IURP�WKH�WRS�HQG 

5HPRYH�FDS�IURP�
JUHDVH�WXEH�DQG�LQVWDOO�
WKLV�HQG�GRZQZDUG� 

5HPRYH�IRLO�IURP�WKLV�
HQG�RI�WXEH��� 

*UHDVH�7XEH 

$SSO\�JUHDVH�WKUX�JUHDVH�
ILWWLQJ�RQ�JXQ�KHDG� 
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8VH�WKLV�WRRO�WR�DYRLG�GDPDJLQJ�2�ULQJV��LWHP�����
LQVWDOOHG�RQ�9DOYH�6WHP��LWHP�����DQG�5RG�	�3LVWRQ�
$VVHPEO\��LWHP����� 

6OLGH�JUHDVHG�2-ULQJ�RYHU�IURQW�RI�WRRO��
8VH�ILQJHUQDLO�LQ�ODQG�WR�SRVLWLRQ�WRRO���
6OLGH�2-ULQJ�LQWR�SRVLWLRQ� 



(1 

'2&�31����������) 3DJH����RI��� 

&KDQJH�PL[�WLS�VL]H��� 

· (DVLO\�FKDQJH�\RXU�SDWWHUQ�VL]H�RU�IORZ�UDWH���&KDQJ�
LQJ�D�PL[�WLS�LV�YHU\�VWUDLJKW�IRUZDUG� 

· 8QVFUHZ�DQG�UHPRYH�H[LVWLQJ�PL[�WLS�ZLWK�D������QXW�
GULYHU������ 

· ,QVWDOO�QHZ�PL[�WLS�ZLWK������QXW�GULYHU���7LJKWHQ�VH�
FXUHO\� 

0$,17(1$1&(�-�0,;�7,36 

&OHDQ�PL[�WLS�LQ�SODFH��� 

· ,QVWDOO�FRUUHFW�GULOO�ELW�LQ�SLQ�YLVH��������&DUHIXOO\�LQVHUW�
GULOO�ELW�LQWR�PL[�WLS��.HHS�GULOO�ELW�VWUDLJKW�DQG�FOHDQ�
ZLWK�LQ�RXW�DQG�URWDWLRQDO�PRWLRQV� 

· 7,3��'LS�WKH�GULOO�ELW�LQ�VROYHQW�WR�DLG�LQ�FOHDQLQJ� 

5HPRYH�PL[�WLS�LQ�IRU�FOHDQLQJ��� 

· 5HPRYH�WKH�PL[�WLS�ZLWK�D������1XW�'ULYHU� 

· 6RDN�PL[�WLS�LQ�FOHDQLQJ�VROYHQW�WR�VRIWHQ�KDUGHQHG�
PDWHULDO� 

· ,QVWDOO�FRUUHFW�GULOO�ELW�LQ�SLQ�YLVH���&DUHIXOO\�LQVHUW�GULOO�
ELW�LQWR�PL[�WLS��.HHS�GULOO�ELW�VWUDLJKW�DQG�FOHDQ�ZLWK���
LQ�RXW�DQG�URWDWLRQDO�PRWLRQV� 

5HPRYH�PL[�WLS 

6RDN�PL[�WLS�DQG�XVH�
GULOO�ELW�WR�FOHDQ� 

0L[�7LS�3DUW�1R�
�'ULOO�,QFOXGHG� 
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5HPRYDO�FOHDQLQJ�UHSODFLQJ�RI�PL[�FKDPEHU��� 

· )ROORZ�WKH�SUHVVXUH�UHOLHI�SURFHGXUH�RQ�SDJH���� 

· $IWHU�VKXWWLQJ�RII�PDQXDO�YDOYHV��UHPRYH�JXQ�IURP�
PDQLIROG����0DQLIROG�WR�UHPDLQ�DWWDFKHG�WR�WKH�KRVH�� 

· )OXVK�JXQ�ZLWK�D�FRPSDWLEOH�VROYHQW���6HH�S����� 

· 8QVFUHZ�DQG�UHPRYH�PL[�WLS�ZLWK�D������QXW�GULYHU��
�������6HH�SUHYLRXV�SDJH� 

· /RRVHQ�WKH�$�DQG�%�VLGH�VHDO�FDUWULGJHV����	�����VR�
WKDW�WKH�PL[�FKDPEHU�FDQ�HDVLO\�VLGH�RXW�ZKHQ�WKH�
KHDG�LV�UHPRYHG�IURP�WKH�KDQGOH� 

· 1RWH��,I�QHFHVVDU\��IXOO\�UHPRYH�WKH�VLGH�VHDO�
FDUWULGJHV�DQG�LQVSHFW�WKH�VLGH�VHDOV���5HSODFH�VLGH�
VHDOV�LI�ZRUQ� 

· 8VH������1XW�'ULYHU�WR�UHPRYH�WKH�KHDG�DVVHPEO\�
IURP�WKH�JXQ�KDQGOH� 

· &OHDQ�WKH�PL[�FKDPEHU¶V�LPSLQJHPHQW�SRUWV�ZLWK�WKH�
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$VVRUWPHQW�RI�2-ULQJV�DQG�VSDUH�SDUWV�WR�NHHS�\RX�XS�DQG�UXQQLQJ���5HIHU�WR�SDJH����
IRU�,WHP�UHIHUHQFHV�LQ�DVVHPEO\� 
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5HPRYH�*81�+($'�DVVHPEO\ 

· )ROORZ�WKH�SUHVVXUH�UHOLHI�SURFHGXUH�RQ�SDJH���� 

· 0DNH�VXUH�WKDW�VDIHW\�VWRS�LV�LQ�WKH�ORFNHG�SRVLWLRQ�
DQG�WKH�PDQXDO�YDOYHV�DUH�FORVHG�VKXW� 

· /RRVHQ�WKH�$�DQG�%�VLGH�VHDO�FDUWULGJHV����	�����VR�
WKDW�WKH�PL[�FKDPEHU�FDQ�HDVLO\�VLGH�RXW�ZKHQ�WKH�
KHDG�LV�UHPRYHG�IURP�WKH�KDQGOH� 

· 5HPRYH�WKH�KHDG�IURP�WKH�KDQGOH��8VH������QXW�
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�� 0L[�7LS�
6HH�S���� 

0L[�&KDP�
EHU�6HH�S��
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6,'(�6($/6 

· 5HPRYH�VLGH�VHDO�FDUWULGJHV����	����DQG�LQVSHFW�
VLGH�VHDOV�DQG�2-ULQJV�IRU�ZHDU���5HSODFH�DQ\�
GDPDJHG�LWHPV� 

· .HHS�$-VLGH�DQG�%-VLGH�FRPSRQHQWV�VHSDUDWH��
'R�QRW�PL[� 

· 6RDN�FRPSRQHQWV�LQ�FRPSDWLEOH�VROYHQW�WR�
VRIWHQ�GULHG�KDUGHQHG�PDWHULDO��� 

· :KHQ�UH-DVVHPEOLQJ�WKH�VLGH�VHDO�FDUWULGJH�V���
PDNH�VXUH�WKDW�WKH�VSULQJ������LV�LQVWDOOHG�LQ�WKH�
KRXVLQJ������EHIRUH�LQVWDOOLQJ�WKH�VLGH�VHDO������ 

· $SSO\�JUHDVH�WR�WKH�VLGH�VHDO��DOO�2-ULQJV��DQG�
KRXVLQJ�WKUHDGV��DQG�UH-LQVWDOO�WKH�FDUWULGJH�V��
LQ�FRUUHFW��$�%��SRUW� 

· 7LJKWHQ�VHFXUHO\� 

0,;�&+$0%(5�DQG�0,;�7,3�LQVWUXFWLRQV��
6HH�S����IRU�PL[�WLS�DQG�S����IRU�PL[�FKDPEHU� 

&+(&.�9$/9(6 

· 8VH�D�IODW�VFUHZGULYHU�DQG�SU\�FKHFN�
YDOYHV����	����IURP�WKHLU�SRUWV� 

· ,QVSHFW�2-ULQJV�����	�����IRU�ZHDU���
5HSODFH�LI�GDPDJHG� 

· &OHDQ�UHSODFH�VFUHHQ�LI�FORJJHG� 

· 0DNH�VXUH�WKDW�GULHG�PDWHULDO�LV�QRW�
LQKLELWLQJ�WKH�EDOO������RU�VSULQJ��������
6RDN�YDOYH�RU�FRPSRQHQWV�LQ�
FRPSDWLEOH�VROYHQW�WR�VRIWHQ�GULHG�
KDUGHQHG�PDWHULDO� 

· 8VH�IODW�VFUHZGULYHU�WR�UHPRYH�VSULQJ�
UHWDLQHU�������DQG�REWDLQ�DFFHVV�WR�
EDOO�DQG�VSULQJ��� 

· ,QVWDOO�FOHDQHG�QHZ�EDOO�	�VSULQJ�DQG�
WLJKWHQ�VSULQJ�UHWDLQHU�XQWLO�LW�VWRSV�
IOXVK�ZLWK�WRS�RI�YDOYH�KRXVLQJ� 

· .HHS�$-VLGH�DQG�%-VLGH�FRPSRQHQWV�
VHSDUDWH���'R�QRW�PL[� 

· $SSO\�JUHDVH�WR�WKH�2-ULQJV��DQG�UH-
LQVWDOO�WKH�FKHFN�YDOYH�V�� 

· 5HLQVWDOO�FKHFN�YDOYH�LQ�FRUUHFW��$�%��
SRUW� 

5HGXFH�GRZQWLPH���
.HHS�VSUD\LQJ���.HHS�DQ�
H[WUD�*XQ�+HDG�$VVHP�
EO\�LQ�\RXU�ULJ���6HH�

SDJH���� 
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5HPRYH�)/8,'�0$1,)2/'�DVVHPEO\ 

· 0DLQWHQDQFH�UHSDLU�RI�WKH�PDQLIROG�DVVHPEO\�
UHTXLUHV�WKDW�KRVH�DQG�V\VWHP�SUHVVXUH�EH�
UHOLHYHG���)ROORZ�WKH�SUHVVXUH�UHOLHI�SURFHGXUH�RQ�
SDJH���� 

· 5HPRYH�JXQ�IURP�PDQLIROG���)OXVKLQJ�JXQ�LV�
UHFRPPHQGHG�EHIRUH�EHJLQQLQJ�PDLQWHQDQFH� 

· 5HPRYH�PDQLIROG�DVVHPEO\�IURP�KRVH���3OXJ�DQG�
RU�DUUDQJH�KRVHV�WR�SUHYHQW�$�DQG�%�FKHPLFDOV�
IURP�UXQQLQJ�RXW�RI�HQG�RI�KRVH� 

· ,QVSHFW�KRVH�VZLYHOV�����	������PDQXDO�YDOYHV�
������SOXJV������DQG�PDQLIROG�VFUHZ�����IRU�
GDPDJH���&OHDQ�RU�UHSODFH�DV�QHHGHG� 

· .HHS�$-VLGH�DQG�%-VLGH�FRPSRQHQWV�VHSDUDWH��'R�
QRW�PL[� 

· ,QVSHFW�PDQLIROG��������6RDN�LQ�FRPSDWLEOH�VROYHQW�
WR�VRIWHQ�GULHG�KDUGHQHG�PDWHULDO���:LSH�DZD\�
VRIWHQHG�PDWHULDO���8VH�D�VWLII�EUXVK�LI�QHFHVVDU\��
EXW�GR�QRW�VFUDWFK�GDPDJH�WKH�WRS�VHDOLQJ�VXUIDFHV�
RI�WKH�PDQLIROG� 

· ,QVWDOO�PDQXDO�YDOYHV��������0DNH�VXUH�WKDW�WKH�EDOO�
WLS�LV�DJDLQVW�WKH�YDOYH�ERG\�GXULQJ�LQVWDOODWLRQ���
7RUTXH�WR���-���IW-OEV� 

· ,QVWDOO�VZLYHO�ILWWLQJV���$SSO\�37)(�WDSH�WR�WKH�
WKUHDGV���1RWH�WKDW�WKH�VPDOOHU�ILWWLQJ��,WHP����-����
-,&��LV�LQVWDOOHG�RQ�WKH�$�VLGH��DQG�WKH�ODUJHU�ILWWLQJ�
�,WHP����-����-,&��LV�LQVWDOOHG�RQ�WKH�%�VLGH���
7LJKWHQ�ILWWLQJV�VHFXUHO\� 

· :UDS�SLSH�SOXJV������ZLWK�37)(�WDSH�DQG�LQVWDOO�
VHFXUHO\�LQWR�PDQLIROG��� 

· 6HH�S�����IRU�DOWHUQDWH�FRQILJXUDWLRQ�RI�VZLYHO�
ILWWLQJV�DQG�SOXJV� 

· %HIRUH�DWWDFKLQJ�WKH�PDQLIROG�DVVHPEO\�WR�WKH�
KRVH��PDNH�VXUH�WKDW�WKH�PDQXDO�YDOYHV�DUH�IXOO\�
FORVHG����7XUQHG�DOO�WKH�ZD\�LQ� 

'R�QRW�VFUDWFK�RU�GDPDJH�WKH�VHDOLQJ�VXUIDFHV� 

7RUTXH�PDQXDO�YDOYHV������
WR���-���IW-OEV� 

$-VLGH�
PDUN 

7R�SUHYHQW�GDPDJH�WR�WKH�EDOO�
WLS�DQG�PDQLIROG�VHDW��PDNH�
VXUH�WKDW�WKH�EDOO�WLS�LV�WXUQHG�
DOO�WKH�ZD\�RXW�DQG�LW�LV�
DJDLQVW�WKH�YDOYH�ERG\�EHIRUH�
LQVWDOOLQJ�HDFK�PDQXDO�YDOYH�
LQWR�WKH�IOXLG�PDQLIROG��7RUTXH�

%DOO�7LS 

9DOYH�%RG\ 

$SSO\�JUHDVH�WR�SRUWV�DQG�
VHDOLQJ�DUHD�DURXQG�WKH�SRUWV 

5HGXFH�GRZQWLPH���.HHS�VSUD\LQJ���
.HHS�DQ�H[WUD�0DQLIROG�$VVHPEO\�

LQ�\RXU�ULJ���6HH�SDJH���� 
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5HPRYH�6$)(7<�6723�DVVHPEO\ 

· )ROORZ�WKH�SUHVVXUH�UHOLHI�SURFHGXUH�RQ�SDJH���� 

· 0DNH�VXUH�WKDW�VDIHW\�VWRS�LV�LQ�WKH�ORFNHG�SRVLWLRQ�
DQG�WKH�PDQXDO�YDOYHV�DUH�FORVHG�VKXW� 

· 5HPRYH�JXQ�IURP�PDQLIROG���)OXVKLQJ�JXQ�LV�
UHFRPPHQGHG�EHIRUH�EHJLQQLQJ�PDLQWHQDQFH� 

· 8QVFUHZ�WKH�VDIHW\�VWRS�DVVHPEO\�IURP�WKH�UHDU�RI�
WKH�JXQ�KDQGOH� 

· ,QVSHFW�WKH�HQG�FDS�R-ULQJ������IRU�GDPDJH���
5HSODFH�LI�GDPDJHG� 

· 7R�LQVSHFW�DQG�UHSODFH�WKH�NQRE�VWHP�R-ULQJ�������
WKH�ORFN-DUP������PXVW�EH�UHPRYHG��� 

· 3RVLWLRQ�WKH�ORFN-DUP�LQ�RQH�RI�LWV�VORWV���3ODFH�D�
FORWK�DURXQG�WKH�NQRE��WR�SUHYHQW�GDPDJH��DQG�
JULS�ZLWK�FKDQQHO�ORFNV��RU�SOLHUV����8QVFUHZ�WKH�
NQRE�IURP�WKH�ORFN-DUP���,I�WKH�WKUHDGV�ZRQ¶W�EUHDN�
IUHH��KHDW�WKUHDGV�EULHIO\�WR�VRIWHQ�WKH�UHWDLQLQJ�
FRPSRXQG� 

· 3XOO�WKH�VWHP�IURP�WKH�HQG�FDS�DQG�UHPRYH�WKH�
H[LVWLQJ�R-ULQJ� 

· &OHDQ�WKH�WKUHDGV�RI�WKH�VWHP�DQG�ORFN�DUP���6RDN�
LQ�DFHWRQH�WR�GLVVROYH�WKH�UHWDLQLQJ�FRPSRXQG���
8VH�ZLUH�EUXVK�DQG�RU�D�SLFN-W\SH�WRRO�WR�FOHDQ� 

· ,QVWDOO�QHZ�R-ULQJ����� 

· /XEULFDWH�R-ULQJ������DQG�NQRE�VWHP������ 

· ,QVWDOO�VSULQJ������RYHU�VWHP�DQG�LQVHUW�WKH�VWHP�
WKURXJK�WKH�HQG�FDS�������� 

· ,I�WKH�ORFN-DUP�������QHHGV�WR�EH�UHSODFHG��UHSODFH�
LW�DV�ZHOO��� 

· $SSO\�WKUHDG�UHWDLQLQJ�FRPSRXQG�WR�WKH�WKUHDGV�RI�
WKH�NQRE�VWHP������DQG�WKH�ORFN-DUP������ 

· +ROG�WKH�ORFN-DUP�LQWR�RQH�RI�LWV�VORWV�DQG�WKUHDG�
WKH�NQRE�VWHP�LQWR�WKH�ORFN-DUP���0DNH�VXUH�WKDW�
WKH�ORFN-DUP�VKRXOGHUV�WLJKW�DJDLQVW�WKH�VWHP� 

· :LSH�RII�H[FHVV�UHWDLQLQJ�FRPSRXQG� 

· $OORZ�WKH�WKUHDG�UHWDLQLQJ�FRPSRXQG�WR�FXUH�RYHU�
QLJKW� 

· $SSO\�JUHDVH�WR�WKH�HQG�FDS������WKUHDGV�DQG�WKH�
HQG�FDS�R-ULQJ������DQG�WKUHDG�WKH�VDIHW\�VWRS�
DVVHPEO\�WR�WKH�JXQ� 
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5HGXFH�GRZQWLPH���.HHS�VSUD\LQJ���.HHS�DQ�H[WUD�
6DIHW\�6WRS�$VVHPEO\�LQ�\RXU�ULJ���6HH�SDJH���� 
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5HPRYH�PXIIOHU������ZLWK�D�VWUDLJKW�
VFUHZGULYHU�IRU�FOHDQLQJ�RU�UHSODFHPHQW� 

�� 

� 

6KDIW�*XLGH����� 
,QVWDOOHG

2-5LQJ����
,QVWDOOHG
�2XWVLGH� 

*UHDVH�WKUHDGV�
DQG�R-ULQJ�RI�

FKHFN�YDOYH����� 

$SSO\�
JUHDVH 

� 

� 

+$1'/(�$66(0%/<�6(59,&( 

1RWH�KH[�
FXW-RXW�LQ�

1RWH�KH[�IHDWXUH�
RQ�VWXG��������

$OLJQ�WR�KH[�FXW�LQ�
WULJJHU 

,QVWDOO�WULJJHU�VFUHZ�
�����DQG�WLJKWHQ�

VHFXUHO\ 

�� 

�� 

�� 

�� 

,I�ZRUQ��WKH�VKDIW�JXLGH�����
FDQ�EH�SULHG�RXW�ZLWK�D�VPDOO�

$OOHQ�ZUHQFK�RU�VFUHZ�
GULYHU���,QVWDOO�QHZ�VKDIW�
JXLGH�E\�DSSO\�JUHDVH�WR�
2�'��DQG�SUHVVLQJ�LW�LQ�� 

6LQJOH-WRRO�WULJJHU�VFUHZ 
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$SSO\�JUHDVH 

5RG�SURWUXGHV 

�� 

�� 
�� 

$SSO\�JUHDVH�
DQG�LQVWDOO�
2-ULQJV������
RQWR�VWHP�

$SSO\�JUHDVH�RYHU�VWHP������DQG�2-ULQJV��
�����DQG�FDUHIXOO\�SXVK�LQWR�WKH�JXQ�KDQGOH� 

$VVHPEOH�4'�VWHP�����
WR�4'�EDVH������EHIRUH�
DVVHPEOLQJ�WR�JXQ �� 

�� 

1RVH�RI�YDOYH�VWHP������VKRXOG�SURWUXGH�
WKURXJK�WKH�IURQW�RI�WKH�KDQGOH 

7RUTXH�WR���-
���LQ-OEV 

�� 

�� 

�� 

7LS���8VH�WKH�2�5LQJ�LQVWDOODWLRQ�
WRRO����������VXSSOLHG�ZLWK�JXQ�NLW�
DQG�FOHDQLQJ�NLW����������WR�DYRLG�
GDPDJLQJ�2-ULQJV������� 
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7RUTXH�
WR���-���
LQ-OEV� 

6WUDS�FDQ�EH�
LQVWDOOHG�IRU�OHIW�RU�
ULJKW�KDQG�XVH���
5LJKW�KDQG�
FRQILJXUDWLRQ�

VKRZQ� 

675$3�,167$//$7,21 
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,QVWDOO�LQWR�
IRUZDUG�SRUW 

�� 

�� 

�� 

� 

,QVHUW�VWUDS�
IURP�WKH�
ERWWRP 

7HFKQLFDO�6SHFLILFDWLRQV   
0D[LPXP�IOXLG�SUHVVXUH ������SVL������EDU� 
0LQLPXP�DLU�LQOHW�SUHVVXUH ���SVL�������EDU� 
0D[LPXP�DLU�LQOHW�SUHVVXUH ����SVL������EDU� 
$LU�IORZ�UDQJH 6HH�$LU�)ORZ�&KDUW 
7\SLFDO�IOXLG�IORZ�UDWHV 6HH�)OXLG�)ORZ�&KDUW��S����� 
0D[LPXP�IOXLG�WHPSHUDWXUH ����)�����&� 
$LU�LQOHW�VL]H ����137�4XLFN�'LVFRQQHFW�1LSSOH 
$�FRPSRQHQW��,62��LQOHW�VL]H ��-,&������-���81) 
%�FRPSRQHQW�5HVLQ��LQOHW�VL]H ��-,&�������-���81) 
6RXQG�SUHVVXUH �����G%�$���'-���FRPELQDWLRQ�DW�����SVL������EDU� 

'LPHQVLRQV ����[�����[�����LQ�������[�����[����PP� 
:HLJKW��ZLWK�PDQLIROG� ����OE������NJ� 
:HLJKW��ZLWKRXW�PDQLIROG� ����OE������NJ� 

:HWWHG�SDUWV 6WDLQOHVV�6WHHO��&RDWHG�$OXPLQXP��3ODWHG�6WHHO��&KHPLFDOO\�
5HVLVWDQW�3ODVWLF��&KHPLFDOO\�5HVLVWDQW�2-5LQJV 

6RXQG�SRZHU �����G%�$���'-���FRPELQDWLRQ�DW�����SVL������EDU� 

$LU�)ORZ�5DWH�'DWD—6&)0��6/30� 

,QOHW�$LU�
3UHVVXUH�
�36,� 

0L[�&KDPEHU���7LS�&RPELQDWLRQV 

%-�� &-�� '-�� (-�� )-�� 

���� �������� �������� �������� �������� �������� 

����� �������� �������� �������� ��������� ��������� 
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5HOLHYH�SUHVVXUH�EHIRUH�FKHFNLQJ�RU�GLVDVVHPEOLQJ�WKH�JXQ���)ROORZ�SUHVVXUH�UHOLHI�SURFHGXUH� 

&KHFN�DOO�SRVVLEOH�SUREOHPV�DQG�FDXVHV�EHIRUH�GLVDVVHPEOLQJ�JXQ� 
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352%/(0 &$86( 62/87,21 
*XQ�GRHV�QRW�IXOO\�DFWXDWH�ZKHQ����
WULJJHUHG 

6DIHW\�ORFN�HQJDJHG 'LVHQJDJH�VDIHW\�ORFN 

3OXJJHG�PXIIOHU����� &OHDQ 
'DPDJHG�DLU�YDOYH�R-ULQJV����� 5HSODFH 

)OXLG�GRHV�QRW�VSUD\�ZKHQ�JXQ�LV�
IXOO\�DFWXDWHG 

&ORVHG�IOXLG�VKXW-RII�YDOYHV����� 2SHQ 

3OXJJHG�LPSLQJHPHQW�SRUWV����� &OHDQ 
3OXJJHG�FKHFN�YDOYHV����	��� &OHDQ�YDOYHV�DQG�RU�UHSODFH�VFUHHQ 

*XQ�DFWXDWHV�VORZO\ 3OXJJHG�PXIIOHU����� &OHDQ 
'DPDJHG�SLVWRQ�R-ULQJV�����	���� 5HSODFH 
'LUW\�DLU�YDOYH�������RU�GDPDJHG�R-
ULQJV����� 

&OHDQ�DLU�YDOYH�RU�UHSODFH�2-ULQJV� 

*XQ�GHOD\V��WKHQ�DFWXDWHV�DEUXSWO\ &XUHG�PDWHULDO�DURXQG�VLGH�VHDOV�
���	��� 

,QVSHFW�VLGH�VHDOV������DQG�PL[ 
FKDPEHU������IRU�VFUDWFKHV��&OHDQ�RU�
UHSODFH�LI�UHTXLUHG� 

/RVV�RI�URXQG�SDWWHUQ� 'LUW\�PL[�WLS����� &OHDQ 

3UHVVXUH�LPEDODQFH�� 3OXJJHG�LPSLQJHPHQW�SRUWV����� &OHDQ 
3OXJJHG�FKHFN�YDOYHV����	��� &OHDQ 
9LVFRVLWLHV�QRW�HTXDO $GMXVW�WHPSHUDWXUH�WR�FRPSHQVDWH 

*XQ�GRHV�QRW�VWRS�VSUD\LQJ�ZKHQ�
WULJJHU�LV�UHOHDVHG 

'DPDJHG�YDOYH�VWHP�2-ULQJ� 5HSODFH�2�ULQJV 

'LUW\�ILOWHU�VFUHHQV &OHDQ 
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352%/(0 &$86( 62/87,21 
$�DQG�RU�%�IOXLG�LQ�JXQ�DLU�VHFWLRQ 'DPDJHG�VLGH�VHDOV������ 5HSODFH 

'DPDJHG�PL[�FKDPEHU������ 5HSODFH 
'DPDJHG�VLGH�VHDO�R-ULQJV������
���� 

5HSODFH 

)OXLG�PLVW�IURP�PL[�FKDPEHU�RU�DLU�
FDS 

'DPDJHG�VLGH�VHDOV������ 5HSODFH 
'DPDJHG�VLGH�VHDO�R-ULQJV������
���� 

5HSODFH 

'DPDJHG�PL[�FKDPEHU������ 5HSODFH 
([FHVVLYH�RYHUVSUD\ )OXLG�SUHVVXUH�WRR�KLJK 5HGXFH 

5DSLG�EXLOGXS�RI�PDWHULDO�RQ�PL[�WLS 7RR�OLWWOH�SXUJH�DLU� ,QFUHDVH 
0L[�WLS�QRW�IXOO\�WLJKWHQHG����� 7LJKWHQ 

'DPDJHG�PLVVLQJ�IOXLG�KDQGOH�
KHDG�R-ULQJ���� 

5HSODFH 

'DPDJHG�JXLGH�R-ULQJ������ 5HSODFH 
5HGXFHG�SXUJH�DLU 'DPDJHG�JXLGH�R-ULQJ������ 5HSODFH 
 $LU�FKHFN�YDOYH������FORJJHG�RU�

GDPDJHG 
&OHDQ�RU�UHSODFH 

)OXLG�GRHV�QRW�VKXW�RII�ZKHQ�IOXLG�
VKXW-RII�YDOYHV�DUH�FORVHG 

'DPDJHG�IOXLG�YDOYHV����� 5HSODFH 

%XUVW�RI�DLU�IURP�PXIIOHU�ZKHQ�JXQ�LV�
WULJJHUHG 

1RUPDO 1R�DFWLRQ�UHTXLUHG 

6WHDG\�DLU�OHDNDJH�IURP�PXIIOHU 'DPDJHG�DLU�YDOYH�R-ULQJV����� 5HSODFH 
'DPDJHG�SLVWRQ�R-ULQJV��������� 5HSODFH 

$LU�OHDNDJH�IURP�IURQW�RI�DLU�YDOYH 'DPDJHG�DLU�YDOYH�R-ULQJV����� 5HSODFH 
$LU�OHDN�DURXQG�KDQGOH�KHDG�MXQFWLRQ 'DPDJHG�PLVVLQJ�IOXLG�KDQGOH�

KHDG�R-ULQJ���� 
5HSODFH 

$LU�OHDN�IURP�DLU�FKHFN�YDOYH :RUQ�R-ULQJ����� 5HSODFH 

'DPDJH�PL[�FKDPEHU����� 5HSODFH 

 ,QFRUUHFW�VL]H�PL[�FKDPEHU�DQG�RU�
PL[�WLS�IRU�MRE 

6HOHFW�DSSURSULDWH�PL[�FKDPEHU�DQG�
WLS���$GMXVW�SUHVVXUH�DQG�WHPSHUDWXUH�
DFFRUGLQJO\� 

 $LU�FKHFN�YDOYH�R-ULQJ������
GDPDJHG� 

5HSODFH 
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